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9596293039  OMamOE  LEAMGJROwo  360336geMdOL  FooEEgdbmmyoIMHo  IMYO,
dmombmgli 3360930000, 565¢0E03MM0 s 0bZMO 5300 MBOHNB3gwYMBOl oo baGolbl
Q@5 9gLsdsToL 335C0R0E0NYO 35MGOL. LHOMMGOIWO BEAMIBHIROVICO 25NY39GOWYOYdOL
oLoYdSIE 9930w 9dI0s FMBWOM S MJRoMbYwo 96gMHRIGHOZNWO s 300G 3NM-
930bmdogmmo  Bgbwgb30gdol,  BHgdbmwmyommo  0bm3zs309d0L  dmbo@m®Mobyo,  dsmo
390350bfobgds s BYMY3s. $BOLMZ0L v30WgdI0s 9696MRYEH030L akROL Tg36096Mgd0L
@5 3965mEgd0L 9OHM-9M0 3M0MMHOEGHIEHI© JoBLEDMIMS. MBS BsTMYsEr0dEIL 33¢)30000 ©d
Lolifogerm  @ofglgdmargdgdols  9bgcmagEHogol  s8m3sBgdol  Aosfy3gdodo  BsGmzol  sbowo
RMO3g00 ©s 99dobobdgdo. Fgoddbsl 0bmzs30900L, LsdgEbogMm-33eg300m0  Loddosbmdol
bgwdqdfgmdo  1o396mbdgdm s  0bLEGHOGMBEOMMO  2oMgdm. mbs  gobgomstmegls
969603930390 bgd@™moL LogdudmMEM s 3OMBILOMEO 35EOMJI0 s I0b39xHmL 3938060
3309300,  Logobdsbomrgderm  fglgdargdgdls s gbgMygBH03ol  @IMAOL  LgG™mEmOol
M6H2560D(3090L ImEOU.

L5 F0MHMS gobobargds0 s Hosmobgmwo gbghgg@olzmwo MHglvMligdol s 3mEHgbioswobl, dsmo
™300 53309008 b3gbsMYOOL 33935,  3E0TSGHMBO S FYGHIMOMEMYOYHO
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36OHMabmBoMgdol ©ob3zgfs, 30OMEMAO0MMHO ©9009d0L 3MMPBMDBOMYds, B LBms ©d
SBHIMBsGHO0MWo  39dbmemaogdol, dom  FmMolL  godool  gbgeag@olzol 33930l o
569630l Logdd0obmds. J9bsfforgdmmo 29696Ms300L, 03MHM S 0BME0MmYdMWOo Jugergdol s
5QPOWMdM030 93069 bbb gdso  9bgMaool  md0gdBHgdol  Mm3GHodsgrdo  ggdgdol
990999953909.

93090905 Bobgudfoxnm 0b639LE0(309d0L AoBMS 9ogMAIGHO30L FdmYqbgdom 33w9g390d0;
9039039000 go698mb 894dbs 330935L5 S 0bM3zs305d0 3gMdm 0639LEH0E0gd0L by glshymds.
930909005, BodMyser0dEal 00b5dIOMAMDS LodsMm39W ML 45650 gdoL s Tg3609MgdOL
153060LEOMBML s Job LEBHOWJEHMMSo F9dogoe dmms OHLMOZ9wol gMmgbrer Lodgsboghm
RMmbMB  sOLYdMwo d93b0gMgdol, GHYJbmEwmyogdols s 0bmzsgogdol (STI) 3merodozol
BoMqddo  9bgMaq@030L  F0ToMmMMEgdolL 330093900l TBIMEIFIMOL o A9b30mMaMgdOL
dobboo.

9505 3946MmmA0M0 565990060™39 969602930320 LobEYds dmfjobsgzg 0brmEmIsowmwo ©s
bygoms 969602930390 39dbmema0gdol 2sdmygbgdom, dom FmMolb 45mbg35IdM0 S
©530Obbo 396906030 gobol, (3569 §yoedsol, gbgMaool sdsyMmM39degdol, dmdbowro
330 960l gosdigdo LobiBgdgdol (FACTS), 3330560 Jugwgdo s 0683mMsgowmeo
bobBQFd0 o 9.8. NHBOMB3gXYMABL bYJEBHMMOL YOI IBEGIOLO0SE 23630,

259396, bEHBOWNO S LEYWBILMZB 96gMHRIEHOIIE LIOZOLIAL.

4. bsbgedfioxml 9bgMagBHo3mMeo 3mo@ozol sdmEsbgdo

4.1 959629303990 MUSBOMBMIOOL 5350gdS

95962930390 MBOBOMLMYdS  9OHM3bMo  MUsROMbMGIOL  3MoEBH030L  3HOMMOGHYH0S,
(099003 393wgbol sbgbL J399bols LmEosw M, 93mb6MB03ME s 30E0GHO03MO F>MgImDbY.

L5939 M 30M5MYOS, Mroms FobEIL HIIM MG BsdYsMml Boffowo s 93MM353806MH0Ls
@5 bs@Mb LOMERILMZs60 g36¢r0. F0BBOL Joborfgz9® GMm-gMHmo 60d3bgE™m3560 fobsdoMmmds
5oL J399bol 9696393030 MLIROMbMGdIOL  5d50Egds. 963MYYBH0ZMo  MLIROMbMYdS
3100bIMBL bbzoolb3s BHo3oL bomolbosbo gbgtyools Loodgom s Mfy39@ dofmgdsl J3g9bol
439 dmdbdomgdeolozol bgardobs(izmd gsls, 9hmabmwo Mlsg®mbmgdol s dyMEo
39630056900l 063 gMHglgdols (33000 IMm3enY, LETMSEM s JMHIY3506 39ML39JE035d0.

959603930390 MLOROMbMYOOL  5350Egds  Booefgzs  Jofimgdol  MolZIdOL s oMy

©53Mm30090gdoll  d9030M900m,  gbgeymOgly®ligdol,  dofim®gdol  [gommgdol s
9563 BHgd0l ©039MOLOB03ZSE00m s JbgMaMboLBgdol F9E9gR™MdOL 53o0gdom, o3 Y39,
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03000MHMEO  5MHOL 9353000900 969MYMIRIJEH0BMOOL  58oEgdLMD,  SYOWMIGOZ0
fosmolgmmo s 9bsbergdeo  gbgMaool  igommgdol  3563005M905LMB, LGSR0
69H9Mm39000L, 969MmMLOLEHGIOL dmdbowrMmdoby s 9bxMYMBIBMYGIOL A56300569dBMSB. Ol slig3g
dmombmal 3923308 33193900Ls S 06M35309d0L LoLEYIgdOL gob3z0mMcdL, MOLMZ0LSS
36009369 ™35605 969629303990 LolEgdol 0bEgaM0MYdIMO OYIRTZ0L 3M0JEH030L IbgMy3s
5 B9JAHMOTo 2os%Y393 00930l J0INIIMS 565¢0E03MEMO FgLlodegdMdIOOL QoAW0YMHYDS.

4.1.1 s6Glgdemo dymIsMgMds

95963930390 MLsgOMbMdOL  IEYMTsMmYMOOL  TGLoBolgdwsE  LoFo®mms  godmzwobogl
939460l 969M29G03Mo  MBOY639wymGol  LEOHMHYgdo s FgRslgl Fomo  Fglodsdolo
®0oL3900.

2019 Fgaob bogsGroggemdo 9bgmyool dos dofmgdsd 214 39Esx Mo s 96gMYooL Lsdmemm
dmbdom90ds0 192 39@ox Mo 9500y0bs°.

Bamegmdgenn, IT-38Ma00
%7, Jofn 2%
1%

s 9BaMaatnnemn
9%

Lbgs 0BeEILEM0s
3.86% 16%

J396abB0mo
GAL!

snHm

bmx. 8gnMBamdy
15.05% 8- IO

1%

badmmmm
16aMaonab
dmbdsfgds 2019 §

3nfM3zgmagon
76afgnnls
dofmeogds 2019

Baznmo-
3fmmezddado

2 214 3y

asbn
45% HfobbamMan

30%

192 3x

Beym@SEbmzmIdM
28%

Bagmmdn
1% 3mB3Mpagmo
12%

3058030 3 - 30639050 Jb96800L ofirrgds, bsdeagrer gbgiaool demblstgds, 2019, bsfbdsdo

Lodomzggem 9bgMool dmmbmzgbols 81%-b gotg fyomrmgdoom 03859mBowgdls, Mo dofmgdols
6013900l gom35oLobgdom, 3M0EH03MEsE Fowswro 35839690905, IMbTocmgdmeo 9bgMools
do6M0MOEO LobgMmdgdo - 396900030 A9B0O, MMIJEoE Jmgwo 30639wso dofimgdols 45%
3950099bL @ 653000360900 - 26%-U 0ol NP0 03O GBS HTMI0WYOYO.
6oL30L EMbgl s35E B0 BOPOL JofirrEdolL igoMmgdol O39MLOGOISEOOL WBSWO MbY.
003063590 3009099q00l Hol3d0 2obLs3MMMYO00 0BOPIds BSTNMOOL bgbMbDY, BmELsg

6 39351909030 godmnygbgds 2019, dOmam §nbodsbwgdonmo Hamo
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9696303mbdsmgdol BOEIL b gem3zol  3gLgdol JogH FoMdmgdmwo gargdGHmmgbghgools
Lod3069. 2019 Fgl 396906030 35BOL 0I3MOE TMI0IOEYdS - 99.64% Fgo00y9bs.

99996900l bgdBHm®do ggbgMogool Mmdogd@gdol 339bgdmdol JguqMbgdgdol Asdm
X90MM0 dofmgds BsdmMBgds Immbmagbsl, Mol godma Lojosmgzgwm  gwgdEH®mgbgdyools
Derom®mo dmmbmgbols ssbermgdom 11%-U7 dgBmdgeo 9399469006 03859mzogdl, bemenm
Bodmo®mdo gl dsB396909w0 20%-b 50953Hgds. 99dGHOMgbgeaool Imbdo®mgds 303L s©fg3L
Bodmo®mdo, OmELsg 39b9dol  godmdMPsggds d0b0ddsdgs d9dE0MHgdMo, Tgbodsdobo
0DMHYdS 00336 GH0M9dME0 9094 EHMO9bgm00l Qo 009 9JGHOMLOEAIMJO0l
39903m853900L oo, GMImgdoi MHIuMOLIE 0I3MOG0MGIME 36gdM03 2oBL 0ygbgdgb.
999m©Mds-B58M0l 399000  033MOEGH0MYOM  gagdBHO™IbgMR0sby  IBMIOWIOMGDS
0DBMYVS. 900990, 500 5J3L 969GMMLOLEGIOL Imgbomdols s MLsgMMbMgdol mbols
399306905

0309 9dGHOMBORMMJIOL 0d3MOGH0MGOME A5HYY M0 YOMGIOL om35wobfiobgdom
999969600l 693-083mOE M09 gds (003G 9]BHOMBOYMGOOL Bosmzwrom)
99900905 — 32.5% fHeronmo (2019), 56.1% omnzomco (939009600 2019). gagdEOmgbgMyools
003mO G0l 68% 5HYMB0X 5606, 32% 30 HMLYN0EL 26bMEOE0YES. 0I3MOEHOL Hgotrmgdol
©0390L0x3035300L 0bgduo (SCI) 2019 gl - 4.5%-b 9g50089bcs.

999969600l BHMIBLLLLIBOZO™ 1OIEs3MY (Ao LoAdEszMOL %) - 41%-05, Mo3
15305 Bowoero 35639690905 (930M 3538060l dmmbmgbowr 15%-056 FgsM9gdom) s 0derg3zs
9399690L IG0ob LoG®IBBOGHM FMb300L gobbmM0gegdol TglodErgdErmdsL.

19d9g30L  BYIHYWOIILOMIOM d9©dogo  3M8smds  8080bsMgMAL  BMIHTsMYOIS
999AHMgbgmyo0m TG00l LoodgEmMdols s BIMOLBOL oI MIGLYOIES.
999 BHMM9bgMa00L  Jofimgdol I9Hy39@oL Lodmswwm Lobdotg dmdbdsmgdgwbyg (SAIFI) -
09sbo - 5.90, 9bgm-36Hm xMmOx0s (93%) - 27.30-L bowrm gegdBHOHMgbgcaool dofimwgdol
99993930L Lsdmsem bsba™dwogmds dmdbdscmgdgww by (SAIDI): mgesbo - 9:52:26, g3x, - 55:26:20-
b 99500396009, B3 Bo3dom© Bogsos g3x -l dgdmbggzsdo.

Lodo@mgzgemdo §garoffodo @ssbermgdom 2.6 d0woseo 3 396930030 oo Imobds®mgds,
Lo0bsE3 36%-b IMLObEgMds FMobIsMUE. 39996580 Bl IMbTscgds 933900M0 LgBMbYOMdom
bobosmMEYd, 3.5-4 96 9@ 3oBL IM30bToM0d HBINMOL 39MHr0MET0 DogbmEmsb Fgsmgdoom.

0bgdM030 9Bol 0I3MOEHO  JOMOMOPIP  SHYMV0X BB bgds. Fglodsdolo, oBOL
0093mOE0L §yomm9d0l ©039MLox0 35300l 0bgdbo G950aqbl - 99.64-U (Supplier Concentration
Index — SCI, 2019).

72022 §omab badMmabmBm domabbom gangd@mmybamgnal 083mMmEab Homa 16.5%-b smGa3L.
82019 Hamnb gbgMga@Engnmo domsblon: https://www.geostat.ge/media/37668/Energy-balance-Publication 2019-GEO.pdf
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0bdM030 45BoL  Fofimgdol  MLOROMbMGdS, GMMEE  sBYMOS0KBOL, sbg3zg, BMLgoOL
90356009000 godysndmeos LogMHmMsdmMmolem Lo@dMsbBoGm 3mbEHMmod@Ggdom. ,LsdbeMgom
39335600 Foebogbo® LLodbMgm  45Bol M IRBOLY Bofowos, Gomsg sHBYMdSOKIBOL
096906030 @obo  Foghimgds MMOJIPL s  9G3OM3sL, Bmwm  AOHOWMYm-LsdbOHYmOL
3o0LBMOMOHO  2oBLOEIDbYdOL  LoLEBYs  YBOHMBZgYMRL Ol  gobol  GHOMBDoEL
Lbmdbgomdo.

L5doM39W Ml 653Md3OMEYJEHYOOL 083MOHEHDY M0 YIMWGds - 96%-b Fgoagbos 2019
Db, 033mEEOL fysmrmgdol o39MLog035300L 0bgduo d96Bobol 9dmbggzsdo - 12.94 (SCI,
2019), bergwe obBgerol d9dmbggzsdo - 4.57 (SCI, 2019) ogm. 653000036093 900l 0d3mOEo 10-
g 99340 93996006 bMEME09W©ds, 999sb 439wsbg oo fowo GXWLgNBY (d96Bobol
033mO G0l 44%, oBgwol 17%) s sHgMd0x6BY (©0BYol-28%) dcmOb. 5EAO0WMOM035©
390059919539090  65300md3OMIEJd0L oo xsdmE dmbdsmgdsdo - 2.6% (2019), 35306,
OMEILSE 390053353900 LOFoMTMGdO Mz30L0 LMY LoddErsgmol - 18%-1 04gbgdgb (2019).

909996900l Fogs dofirrgdol d9gamdsl MbBOMblgmygmal oMM  gbgMogool
LOAIOZMOL 509335GIOMDS, 2500593900 LoLEBHIIOL Ly0TIEMMdS s 9bgMYOOL ToEvRqd0, oo

M0l §yoelioEeg90do smMm30e0 [gaol Mom@gbmds. 58 dbMog 5994356 MMl slitrvegdl
96379639L0b §yoeloEogo, MMIgElsg bygbmbMOHo MHYAMWoMgdoL LT sEgds od3L. 03y, 58
99L5dgBMBSL SF30MJOL OHMIO0 M31I300909 sBBIBYMNOL MYa0mbIo gugdEHO™mbyMyools
dmbds6gdol 36033693560 DM, Mog 9byMM3glosb dofimgdom dowsblicgds.

0969060030  25Bol  Foas  Lom3ghsgom  MHgMH3900L  3mBHIbgoswo, dobodswMos o
2960L5BM3MYds  FoaolEMIME  JoElobgddo  SOLYIMO  ASBOL  MOMPIbMdO® s
Lo@®96BoEM Jobogbgd0b gobols dowgdols dglsdwgdermdgdoo.

65300000L/653000M03009d3gd0L LEAHGMSBHIF0I0 MHYHIM39d0 53 9BS3BY LodoMmNzgEml 56 5J3L
3d9949bogro.

999AHH™M9b9MH00L BoB03MMO bgerdobszmdmds §399bol dmbsbegmdol momddol 100%-1s
593L.  9BgMao0ol  BobsbLIMO  bgedols(zmdmdol  m3swbsBMmolom,  9bgMAgBHO3MWwo
©BsbosMRGIOL  Fowo mpsbol  xsdMGH  boGxgddo, Lodmowrmeo 8.78%-L  dgoaqbl (2019
953969090), beaagoem  dmbobargmdols yzgwsby 93mbmadozmMa d93063999o 20%-m3z0L qb
953969090 25300090000 dgB0s. sdobm30L Lobgwdfoxzm LwydloOMmgdoL Lbgzswolibgs 1dqdqdl
0Y9bgdL.

LodoOM39 ML 969639303490 MLsROMMIds F380gA0 853500 2580393900 Fobsdg cgsls:

. 85050 033MmMGH5dM3009dgd0l  ©s ©039MOLOGB0ISE00L  B53gdMIOL QST

9696200L Joffmgds ©5353006090I0s 3H9d603M6M, 93bMT03MEG s 3MWOEEH03O
01390056. 5358096, 9690l 0I3MOEHO OE IbIBIGIXIOL IMoMbM3L, 2019 Fgurls
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LodoMmzggmdo  9bgMaool 033mMEGHDY ©osbrmgdom 1.3 FowosMEO  EMWSMO
©o0bsGIY, 333-U 7.4%”;

. 3obol dmbdstrgdols 933900600 LYBMbMHO, bmwm BsdOHol 303796M0 ImbdsMgdol
©©9Y9030 Ls5MIM030 TMbTsMJOol (335¢d5EMOOL 30MMDJOTO LodoMmMZG ML 56
399Bb0s oL BEIBLYIOL LS3MMIMO Fysdm, Mo3 30©I3 MBOM HBOOL QoMY
09o6Hmgdbg 9300090 gdsl s dmfmEgdol MHolzxdl BsdmOOl 3gHomdo. 5d
9393Dg NLOBOHDBM 0bGFOMILEHOWIGHMOMOL bEHbsMEo (N-1 3003gMHomdo) asbol
L9dBHmOdo 396 3059MBOOIOS;

. 2009-2019 Qergddo  9e9dBOmabgcyosbg  dmmbmgbol  bMHs  (CAGR-5.3%)
96039369cm36500 535690l Fodmgdol LoddErszMmggdol gobgzomsmgdol 39ddl (CAGR-
2.5%). 2019 Hogb 9egdBHmmabgcaool by@-0d3mmEHo 1383 9¢b.333).bo, bmwm 2021
Dol 1,615 dgmb. 33¢3).bon-b Ggo009bs;

. 999 BHMM9b696Ma00L dmbToMmgdol s HoMmTmgdol sOLYdMEO OLBsWBbLO 0f393L
05BolEOO LOAIOZMOL FBIME IBOEOAL, M3 J9BLOIMNMGONEsE MZselsBobMs
95963930390 B3Ol 39MH0Mm©To (0563500, 9d9M3Z5¢0, FoME0, bmgddgo,
©093993960). 5060869910l 9580, 5RO 593L 9e9dEMmMIBIMA00L 0T3MOE0L DML
@5 969MMmboLEBHYIOL ImdbomdOLs s MBOBOHPLMGOdOL F9d3E0MYdL. 2osd3900
Jbgeolimgol godmfizgzol HoMdmoyqbl FBsMmO WIGHZMMZY, 9009 HMDYEIOS
LodoMmmM39wml 209390 Jugedo Fofimgdol MLsROMbMIdOLS ©S FEYMIMBOL
35653930900l 9b56:Bbgds;

. (33990500 565bEgdsO gbgMrool Fysmrmgdol gob3z0matmqds, gargd@Emmadsb]sbgdols
fools  BeMEs,  3OM03GHM-35mMEoL  [oMmdmgds, (33O IGHZ0MHMZ0L
9GS0 JoMbbgdol Loddwsgzol BOMEs s Lb3gs Msbsdgcmm3zy owswro
9mbdsMgd0olL 39dbmermyngdol godmygbgds s gdl gegd@®mLoLEgdol doGmgzsl,
dmombmgls 356930 LoMgbgMzm  BoddEsgzmYgdol, dsmm  JmEol  9bgMao0L
53536390900l 4963000509051 S 9e9dGHMMIbgMHR0sDY FMMbM3boL 0bmzgszom®do
o030l 894960900l ©obgey3sL;

. 99996969 3H030Ls s 86xdMm030 2oBol LgdBHM®gdol 0bBMLEMIEHGOL
Bofoero  58mOHGHOBYOMwos s LEFOOMIOL  gobsbergdsl.  Fglodsdols  Fooos
SAIFI/SAIDI 85639690¢900, 356b5391006090000 H9a0mbqd301°;

. LogdoMmM39 ML FegmMBLs o F53I60BOL 3MBLMOEFOIL FMOOL 505300
06906030 25Dol Gglobgd 3:mbEHMdBHL 2026 Fgarl 9fiwmegds 35s, M3 39dmofigg3l 500
9b.8® JgoM9gdom 05830 5BoL ©I653OLL s Fmombmgl dmbydMHozo goBob
©5353)930m0 [ysmr09d0l dmdogdsl;

. L5doMmM39WMB o6 2o5Bb0s BogmMdOLs /96 BogmMd3MM©OMIBHIIOL  Logobygdm

1535 Fo63900, M3 M HBMMBlgEymas ol Qsdmygbgdsl 3M0BoLMEo
LoEGWSE0g00L EOML. LSO  2osdsdMTsg909ewo  LoAdEegMggdo 396

9 bogoMmam 35¢Mmmoal 3mME oo (geostat.ge)

10 https://gnerc.org/en/commission/commission-reports/tsliuri-angarishebi
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MBOHMO39wymRL ba®olbosbo 65300™d3MM©dEH9gool 0o63mqdsls Qo
5560963539 MH00;

©OHMYO0m  M3Y306MHJ0MWo  dBBIBIMOL  MgAoMmbol  HYOOEGHMO05DY 9O sMOL
39356OMMo  9egd@GmmgbgMaool s0MoEbgzol s goabol Lolidgds, Moz Mol
92dHOMIHIOR00L  ©IBoEoAL, 0fj393L  9EIIHOMYBIHFOOL  FSOB  9M39BIIHI®
3990ygqbg0sL, 969Ma93EH03Mw0 LoLEJIoL 2ooG30MM3oLS s Jofmgdols badolbol
39095691900L. 5B MYOMEO 3OHMdEGTs 500b0dbgds dgliGools IMboodswodg@ol
AIO0GHMM05DY;

LodoMm39wml  969GMygBH03Mo  LolEgdol  FegzsM0  9rgdBHMMgbgMagE03mEo
593030, 969M39LoL Bodsbdsbm MBSV S J3gLoYMMO, S1939 39Mboo-1 3glo
3oboggdmos OMId0  M3IM30MHGIME ool Moombdo,  s53bsBYMOL
A9IM0GHMOH05DY;

d5gdm-lRLol Bogmmdol dolsgbols dmbs339000 25000l MHMId0? M3wY30MYOMWO
3b0b35¢0ol Mga0mbol  BHgMoGMM0sHYy, M3 oo M3GOOMYdL  SMIMGdL o
Log@ongls ¢9abob;

950505 OB 3530350l oo bods@mzgwml 9bgMamlg@m®mdo (Bsgomdo,
99dAHOM9bgMHo0L HomBmgds s GHMBLEMOE0MGDS), o3 30I3 MIBOM HBMEOL
GO  3bfiymdoro  d39gbobomzol  ¥9M39HIOL,  3mwoBolzmeo  dobboom
359009960l Lods®mzggerml §obsowdwgy s 894absls MLsgMmbmgdols Hol3gdo;
©OMYPO0m  Mm399306090Wwo  sx83bsbgmol  Hgyombol  Foge  gergdBHmHmgbgdaool
5BsBEIMO9d 0 QS m3mbGHOMmE® dbsé0 dbdoMgds 0y9690L
96360/35600600l 3gbol BogH FomBmgdmwo 9wgd@Bmmgbgdaool o bsfols.
058305  g9gdBHmmgbgMa05d s 3MBGHOM@OL  Bs3egdMdsd  fosbowols  3M03EHM-
350 EoL 25903353985 OMIBOM 330093 58bsbgmol Hgu0mbTo, Mo 300093
MRO® DOEOL ImbTsMgdsl. sb5erMaoM® 3OHMEILYdL 5d3L sAOWO s1g3g TguEHool
3960303503930, M3 dmombmal Lobgedfozml FbMH0g MY OMHGISL;
9md39wgdMmo  96gMHMobxMmILEHMWJGHMMOL 300mMmd9dT30 F330560 H9dbmemaogdols
35696235 5 93GMTGH0B305 DOHEOL Fom (339EMIL S 300GMH-153oLbTGdOL
GHoLZL. 5358096, Bods®mm3zgEmL X 96 300093 56 5J3L 0MYdMEO 30dYMMBIGOMbMYdOL
36193963005 o LogbagdM LoEWs3E0gddo dmddggdol y9adndo 9bgMygE035d0;
dmbowmEbgos, MHMI AWM NOHO  3W0doGob (330w gd0m  godm39meEo
9JbG®9Bscrmeo  d690M030 dM3zgbgdol  AsBOOo LobdoMg s Loddsgeg
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36OHmaMgbol  bgwdgfymds, o3  mogolb  dbEOZ, b3y mobsdsd  306MHMdYddo,  dsbMol
969639 G™OOL 36329096 MBIM05BMBL s T1od306MgdL gbgMaool goligdl.

LodmBs3wm,  BsFoboLGHMM, Tgbsdsdol 30m3393I6GHWO fYgdgdmMsb s MMYB0BsE0dM6
9OMO©,  9gox35890L  9b9Mm9gBH030L  LgdBH™OoL  93mbmozME  BoMygdosbmdsl,  sl939,
(5mgbMdM0350 F95935LgdL 5M530MPI306 3MBEMOdME0SL 93mbmdozsdo (96gGmymligdGm®ol
30©2©06900b 9333H0).

Lodo@mzgml  9696mambgdEHm®mol  93mbmdogmem  dsh39b9dgdbBg  MoMYMBOmMO®  s0LObgdS
©OHMYO0M M33060HJOME0 sx3bIBIMNOL MYa0mbol gegdBH®MHmgbgaoom WRsLmE IMIsMsagdOL
365d3039. 2021 ool Imbs399930m, Lobgedfoxm Lofo®dmqdds gbawmols s 3sMbowr-3glols
9096 25003853900 969600l LobsE3em© ssbEMgdom 40 dowombo WMol F9dmliogswo
3960  dooem. 96969303500  ©og93doo  by396MbIYdMm 3300w gdgdolL  Fg9RS©
6535659009305, ™I 9bxMAgAHOZMWO B0MHOL 5dmJdgEgdol F9d9y LoyMGMgdo Tgdegdgb
Lo @gbg 39399090 969600l LMo VoMYdMEIGdOL B0MYdL.

422 3m63796096305 gmgdd®mgbghaools ©s dMbgdMmogo sBol  Lsgogom s
L55d0mYdm dsBMHJOBY

199930 Ym39WHeoM©moE 993946908 ggdBHMMgbgtgools s dmbadMH030 FoBol Logowm s
L5d0MIM d>BEMGODY 3Mb3MMg6300L ToB39690eqdL. 2019 Fgarl gegdBO™gbgtyools Logowrm
05BoMBg  Jofimgdols s  Aobsfloergdols bsfoedo Tbmerm 2 30335605  Logdosbmdo,
d9L50530Ls,  39MHB0bEO-3060H3sbol  0bgdlol  dobgwzom, JEgdBHOMIbgMYool  LoEswwm
05BoM0 5o 3Mmb39bGMm0Mmgdwo ogym (HHI =5338)17. 2021 fiewol 1-qro  03¢w0bosb,
999AHH™M9b96M00L 0fm9gdols s 3obsfowgdol bogddosbmdols yobiswm3939d0lL 999wy, Logowm
05BoM0 ©0ss 30fmgdoL LbodosbMdO® L0BEHIMILYOMEO LHoMmBMGdIOLIMZ0L, Tgbodsdobo,
05DBMOL 59 1YRd96ET0 IMLOEMEBY0s 3M63OBE0OL BeMs.

999969600l Lodomwdm d5BsOBY, 2019 Fgarl HgaolEMHOMGdMwo ogm 9gbgMszools 95
009930. 39083060s¢-306Tsb0l 0bgdlo 29696300l LgadgbEHolmgol HHI = 1 516 ogm, Mo
bmdogMo  3mb3gbGHO0MGdIM BB By  B0MMOmMYdL.  3MmbB39bGHME00L 39303095l

17 59893-0b 2019 Hamab LogdB80sbmdnb sbgsMmndn, 2020. https://gnerc.org/files/Annual%20Reports/2019%20GEO.pdf
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(Concentration Ratio — CR3) dobggom, 3 439wsbg dbbgowo 39696300l mdogd@olb xsdm®o
foo d5Bs by 47.1% oym?e.

2019 ol 36906030 gobol Logswrm d5BOOLm3zoL 0bgduol 36033690 mdsd HHI = 2 452
99500005, M55 0505w 3Mmb(396GHM0MYdME 35HsMOBY J0DOMYOL. Lo ™ dsbsMbY M39M0MHYIOS
34 303356009, Bodo MILbzoglio 0dfrrgderol Howo 3o 84.8%-1 Ggo096w@s".

2019 Herolomgol 396900030 goBom Lodomwdm mbybg Loddosbmds 10 dodfmmgdgero,
OmIgems oMol Lsdo mabbgowglo dodfmEadeol fowo 94% ogm. gl Fglsdsdols sobobs
396:330b6s-30633560L 06JuBg, MMIgEdsi 393MM™d0L 53 Embybyg dgoyobs HHI = 3 11520,
05D 53 G90b3z935d0(3 o5 3Mb(396GHMOMYdINE0s.

36906030 gobol dobBMOL MIRMOIOL 5JGH0E BsBsdo Tgugers 2022 Ferosbss oagadowro.
©59()3039090s 396936030 2oBol  dBOOL FmEgEol  3MbEIBE0S.  JegdEBMM9byBA00L
L9JBH™OoL Aboglo, 899300Yds 3bgdM030 FoBOL LoEswrm dsBsOBY Tglbgarols dsG0gMgdo,
33, LEOdME MM, FoMTGOL FMOOL QoBOOE 363MMYb305d0 50LsbYdS. MG, XIOXIOMOOM
3600 gds MBS 25D0b 9O MI0bIBE) Lsd0MIM dMIHMEIdY DY T30 YOIYGDS?L.

X96LOMO oMY ME0MGOgE0  39bMbIYdIMds byl MHymdL  9bghyosby  3mb3MH9bEMEo
25Lgool  OYIBLE s BYIbMEMmYoM®  3OMYMILL. Bodomzgerml dmegzgmmds  5dE0IMS©
3999500l 9360310 OMYJEH039d0LS S MYYWS30JOOL GOM3be 356MmbIIdWMBsTo ssb3oL
9035600 900m, 0mM35¢olHobYdL SLmEOMYdOL byendg36¥Egd0m b530LM 35¢YdIGd9IL s
9393MmdM03500 g3l LEOSBOM MOMO0YNHNMIFIOLMZOL LOFOMHM MYAMEs30gdL 9bxMAgEHOIOL
bgdBHmOdo.  Lo3obmbIgdem  (33C0Wgdgd0  FoBbs  OLbZL  3MBIMEGNBEGHWMWO  ASMGIML
b9 dqhgmdsl s 39MGIMOO d0BOBYL FoM0YIO9d0L FgLlodegdermdgdol JobodoBoiEosl; g3y,
96963m3mo@ozol (s JmeoL,  bLMBLoOMYdOL  3MoEo3ol)  M3GH0TobsEosl  dolo
98393GHIOMBOLS 5 9BgJBH09BMdOL 5o gdols d9d39mdom, o3 BBl BMbJ30mbomgdols
bs6HoLbLS 5 35FMHMBOL 0dYMH0DI300s0 IMIObIMY LaMAgOIWL gobMOl?2.

4.2.3 9¢9dBHMmgbg®maool s 3416936030 45BoL Boligdo

LodoMmM39w Ml gegdBO™M9bacyools s 0693030 2oBol LsdmabIsMYdw™ Gsligdo Logdom
Q0505 S Mga0mbdo dbmEmE GMLgmoLs s SHYMBs0XBOL Tguodsdol FobBgz9690wqdL

8 0933

19 0gnmobbdgos  Lobgmdfoxzm gbgMmgadognmo  3mmo@ololbs s 9b63Mag@ngolbs s  3mods@ol  ghmm3bymo
06@&8M0Mydnmo ggadobg dmdydezg dmboggdms sbaennBal ggu3gh@&goal godmmzmydol dobywsno.

20 59893-0L 2019 Hamob bogdB0sbmodnl sbgsMndn, 2020

21 dmafmegdgmoms MomEabmonl bBMmes sndxmdglgdl Lsjsmmzgmmb, Mmamma gbaMmanals 878Lynw3gmoa, LodsBMM
3mbogosb.

22 slmEnmMyoal byamdg3myangds, 203-206-7 8nbengdo https://matsne.gov.ge/ka/document/view/2496959

48


https://matsne.gov.ge/ka/document/view/2496959

50935@g0s. 2022 figwl 1 3999996M0 dg@®o 3969060030 goBoL VoMYdMgds Bodwswm 55.51
09mL 9500396L, bemwmm 1 333).0 9wgdEHM™mgbghaos Lsdmdbdsmgdem BgdB™OL bydrsEm
22.05 ogoms© dogfimgds.  LsdMIBTsMGOM  BHM0GIOOL  dgBgbo  bsfowo  LEmws
93900090057, Ibobergmds LEMAJOMBL gargdGHO™M9bgHo0l LoggbwMgd®o30 BHoM0gGom,
Go3, 9hmo dbM0gz, byl MHgmdl 9bgMaool sbBmY3sL, bemeom, Igmeg FbMHOgZ, LmEosw M
©SAHZ0OMZOL 5 BHIMPL. g9 BOmabgtyool  LgdB™m®MTo,  2oM©s  LogmBogbmzmOM
9cdbdoMgdeqdols, LOEGIMORM  M9YME0Mgdsl 99390 gdsMgds 3069 LofoMdmgdo s ob
305BoYMRBI(3bM3MYdM IMIbToMGOgd0, HMBGd0E LoGRRYI MBI Loy 5™ dALEBLYMHGdOL Loboo
99996900l Jofimgdom.  slsbodbsgzos, MHMI  dmerm  3gMHomdo  3MIYGMH 300
L9dBHMOOLMZ0L  9GEgdBHOMBIMR0sDY  FOBOOETs  GFoligdds 360369 Mzbo  Fobom
dmmbmgbs by m-s0m0oEbzol 3MIMAM535Bg s IBOL 369w gd By d0BbYLOL TbGOWIB.

LodoMm39wmb 96969303210 ool 58Mmddggdsd®Y 9e9dEHMMgbgmyool gslio 0d dbbgzowo
9cdbdoMgdeqgdolm3ol, GMIWgdo3 39FMHMdI6 Lsdomdm BsbsMmDBY, ©A0bYds MEGIBGOZ0

b9 dq36xgd900l byggmdzgwby, 2022 Herol bgdGHgddcmosh 30 oo Lodwmowgds dogEgdsm
0353606 LogoMM39wml 9bxMYYBH0ZM B0MSDY. Brog T9gbgds 396gdM030 2obol Mg Eowme
L9JBH™OL, J0HrEIOOL BHOMORIOO IMIRMIXOMIIN0S S 5MOLIYMBsEbMZMIdM (3MTGH o)
9mdbds690egdl 3bgdM030 goBo F0gfimgdsm LoxsMME Fgms35HdMWo 306HMBJBOMS S
Rslgdoo.

9696200L B0 BoBYOO LodsMIMZg ML §3bMTo3ol bbgsalibgs L@ m®mL 0b39LEH0MgdOLMm30L
99@ 000D039wMdsL 1AgbL. 9bgMool, GOMYMOE gMm-ghmo I60dzbgemgzsbo  LsfoGdmm

R5dBHMO0L, 05O Bslgdo LodosOM3zgemTo FomBMYdME 3MMEI30L 3MbB3MMHIBEHWL bool
L59JL3MOEHM BoBMYdbY.

90bgs350 M90mbdo FgsMgdom IO GSM0BJOIOLYS, 03O0 gbgMaool dBsMo
$o0 Lsdssblim gargdBHemmgbgMa0580 s oo golio, sl939 MOl Q53300 3OLOL 33390M0
996Yg4gmds GHoM0Rgd0L BOOL Fo3MM3ME0MYdIo Fgodwgds gobgl. bLodobolGMmm sg@orMo©
3935mdL 29695300l Md0YJEHJOOL 8F9bgdMdOl bgerdgigmdaols s 083MMEOL Bsbs33WwgdsbY,
Goms Inmbm3zbs Gos, 39bxMo300L BEBBOMMO FYsO@gdom 305YMBOWEIL.

4.2.4 9¢9dBHMmgbgao0m s dmbgdM030 39Bom LsgsMmgm 353MMds s BHMIBEBoGHo

23 559mAboMgdmm GoMmnsn nymas Lod Loxyzgbymac: dmbdsmgdnmon gemad@mmgbymanals Momegbmdnl doby3nm:
e 101 33%.Lon-0cy;
e 101-301 338.Lo;

o 301 s 3380 338).bon ;

3oy Lagdommzgmmb Labgmadfoxm gmad&mmbobEgdsty dnghmmgxdma 3nMesdnmn Amabsmyxdmgdnls,MmIgmosm3nls
Gomoxyn Myagnmomgds bgmndgimnmydgdol dnbyezno.
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999dAHM™M9b96MH00L d0sb 29696530580 30MHMAI6gMsE00L owowo fowo Fyswrmbgzmdols
3960m©do 969600 9Ju3mOEHOL L8 sEgdsl 0dEg3s, T3S, dMWM GOHOMPAIO FoDBOHOEO
dmbds6gdol, 5939, LYBMBMMO® B0 LIJUEMOEGM BOLYOOL FodM LodsMM3gE ™l BogsFOHMm
LM YOMYMB0M09. B39 FMHM LOEIEMUL S1939 595M9lgdL MOMJdol LI ETMI0WYIVIEGDS
0b906H030 goBol 0d3meMEHByY.

396300000900 25533900 06RMLEHIBHIOHOL 30OHMOYdT0, LoJoMMN39 Ml 9BIMAIEHOIMO
LobBgds 9E9dBGOM9bacyools s 3693030 2oBol 360d3bgEM356 LoBEMsbBoGHMm FoMmIG™MEL
Dom0MopqbL. MmamM3 LoGMBBoGEHM J399965L, Lodsrmzgarml 9goderos LsdbMgmog3oLoweo
doelsgboll (SCP) fierom®mo Ls@®mabbo@m ImEnemdols 5%-3g dgobyoml 2068 farol
Md@™30653Y. J0ebogbol LMo s@E30MmM30L Fgdmbggzsdo LadsMmzgErml bydrsegds 593U
1.1 Boerosto 33 39693030 5HBo FooMMUL. S15939, T5EHJO0” Fglodwgdgwros 500 dogrombo d°
0mbgdM030  2oBol  Bobiogwgdom  dgdgbs 2026 Hersdg. ™mO03g  bgwdg3Grmegdom
396LsBW3OMO  Robigdo MgaoMmbdo 8bgdMO30 ASIBOL LEdIBOH™M Roligd By I60d369wM3zbs©
50505, JoGIMWO 0580 MILMOLO  2sdmoygbgds Loymxsgbmgz®mgdm s MdMygbgMszool
9mbdoMgd0ol olo3TIYMBOWIGOEIS®, M3 VIO BHIMOGIOOL O 0580 JurgdEMmgbgMaool
§om8mgdolL Lodwmowqdsls 0deng3s.

LodoMmM39W Ml 9egdBHOMLOLEHGIOL MmmMbogg dgBMdgE J394sbslmsb 3938060 GHMIBLLILSBLIOH™
39FMHMB0B Jmbogegdoll doegdol Lodwmoegdsl odargzs. 2016-2020 Hergddo LodsMomgganmls
909dAHOMBOLEHIsd 1350 3GV Jegd@GHMMIbIMA0s Fo9BHIMS s LEEEMBDOGM Loddosbmdosb
15.2 8ogombo wsMolb 99dmliogswo doomm?. g4sbobowqds 93mm3mw ghmosb 9bgMag@olme
05BoMmmMB  06FJM0Mgds, Mg LoJoMmzgwml  Lodwogrgdsl  dobgdl Fs@oo
Y039 BMH056MBOL B3BBG A9bsbmEE0gEMb 9ergdBHMMgbgcaool gJudmeM@Eo, Mog, Igmy
dbc03, 300093 MNBOM 0O LBEGH0INWOo 06935 FgHBMdgWo J39Y69d0LMZ0L, LoJoMIMNZGEMBM6
395909gMMmb  LobBHYIssFMMHOLO  GeE9]BHOMYF3Jd0  0BBOLGHMNMIGHMIOS s J9TM0Ygbmb
LodoMmM39W ML Lo@®msbBo@™ 3mGHbgoswo . dgBmdgwr J399690mab g8gd@BH0sbo LogsFOHm
MOHM0YOHNMIGOOL  Bodmyserodgds  LodoMmzgwml  30Mmgbgdaool s bsdmdsgwrmo  bbgs
39655050 9696M0930L 458tm3MBs3930L LoFsMBOL 3gM0MmEAo JugdBM™mgbyMyool gJudmOmEL
9970ymdL  bgwl, bmem  ©9BoEoE0L  39Mm0m©Ado  Lodo®m3zguml  bsod3mOHGHM  SMbgdOL
©0390L0B0E0MgdOL  LyTsgdsl dolgdl. 2019 Howb 9w9dBHH™gbgcygBHozw doBIOBY
®930LGHM0MG0Mo 0gm 25 033mOGHOMO0 s 37 9JudmdEGH0MMO BdogdBH0o, 093, 9J9sb
53BoMo dbmmE 1 033mOEGH0MM0 ©s 9 9dudmOGom®o Lofo®dm ogm. ULsgdudmOmEG™M ©s
L50d3MOEHM dOBMGOOL QobLOS 3MB3MMEE00L botolbL gobMool.

2 Logomon3zgammlb  Lobgmdfoxzm  gangdEmmbob@gds,  2016-2020  §amgdol  x3absblynMmo  s635M0dggd700
https://www.gse.com.ge/sw/static/file/2016 _Annual Report GEO.pdf

25 sodomm3gmmb gosd3390 Jugamal 8ob3nmamgdnl sofemnsbo gggds 2021-2031, g3gMmcen 28. Lagostmmzgammlb doszmmos
3J@ oMo 3ndomdl gbgMmaadnzol Lyd@mmdo PgbmyMmo 0633LE030g00L Hobomalgds®y. g3mbmadosnmo MyxmMmagdol
07009350, Lagommzgmmdn MgaobEmomgdymo LsfoMmdml 3nMmsdnmo gowsbobagdol BsMmmonmon dsh336707mo0
3m3gmEoym dmggdsdn 9.9%-05 s 58 doH39690mal Boby3nm, J3gysbs Bbmazmomdn 9gLbady sgnmb 035390L. 2017
Pamosb smof 0073MJ0s M710b33LEGNMydYmMo dmagds. 8735, 2019 Hamml M7nb3gbEomyxdal Homds dorennsb
3nfMesdnm nbmym 0633LE030g000 47.5% dxoa00s, M3dsE Es3s@JO0m0 J3MbMAIngyMo BMms gobodnMmmods.
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999dAHHM9bgmyo0l Lyd@m&mTo 2011 Herol 9999y 96083b9wm ©sEgdoMO L35FMHM Boer™
dbmm 2016 gl szgodioms. 8609369wm35605 5EA0WMdM030 MLOLYdOL sSm30L9ds
396965300l BOS, MIMS Jegd@OMm9bgMA0sBg dmMbMzbs ©3ToYMmBOw YL FoEs S 05RO
M9LMOLYdOL 490MYgbgdom, M3 Bsbs33w AL 0I3MOBHL S 35MP0 300TSGHMMO 306HMBJBOL
39000b393530, goBOOL LygJL3MOEHM 3MmEHIBE0IWD.

4.2.5 b50639L3ogom LgdEmmo

30630600  Mgbmmdo  0bzgbBogogdo  (FDI)  vygbmmdo  gsemmBol  89dmobydol,
&996mMy0MG0 3GMAMILOL, SEAOWMOOO30 EILIJIGOOLS S ILOIIYOMEIMS 339C0R03Z>EO00L
DOOL [godrms. 535Lmsb, gobbm®mEogurgdmmo 9bgMAgEH03Mwo 3OMg]Bgoo J3994obsl gbdsgds
39593060mb 0830MEHIMI0IOMGOS S SOAOLMIMN 030 FobobErgdso MYlwOLOMm SHoGImmU
0580  9b69Mos.  30MHEs306M0  MEbmMOo  0b39LGH0E0gd0L  FJMEODYIL  MIb  sbragl
G9dbmmyom®mo 3GmyMgbo, Moz 9600369wm3bs BMEOL IFoMIMGdIMGMOdOL ©™bgl o
B9l LozmmM0g 9bgMAMLIEMOOL s FsLMD 393806090 PO J96305MGdOM
396300MmdgdMe  93mbm3o3MH DML, MEbMmMOO  Js3oGHswol  ImBoz00  Fglodegdgeros
306390 ©H0ydo 5ER0CMIM030, 9999 30 Mga0mbmeo bygzms 9bgMA00L WIROEOGHOL T93Lgds.
530@™0, 0b39LGHOEO0L BMBoZs 969MYYBH03MNO 3ME0E030L ghm-gMmo 36033690 m3zs60
36MH0MMH0GHE00.

00530MMds 4500 g0sL 1mIMBL oo M93w9BHSE00L s J9FM(3POEd0L BEMIGHIHOWO
0639LEGH™MGO0L IMBOEIoL, MM 5350 EIL 3MM9JEJd0L bodolbo s 939949653 JooMMl sboqw
A93bmmy0q0bg §3mds. 96gMgBH03MNwo  3MMgJBHIdol  2oBbmGmE0gwgdol s MiEbmgwo
0639LEGHMMGO0L  s0bGHIMILgdoL  Jobboo  F9ddbogros  LL ,LodsMmggml  9bgMygEogol
396300569008 BMmbo“ (GEDF), GmIwol dmsg®gl sdmasbsl §om0moagbl asbsbergdso
9696200 {gomrmgdolL 39ML399E0IX0 3M:M9JEJO0L ©sF)F53905 S Rob30MMYdOL bgerdghigmds,
3039630600 0639L3MMYOOL IMd0gds s >0 HMBYIIEO 3OMYJEHJO0M 0bEYJMGLgds. GEDF-
35 2965bMOE0gWs JoMrmnol ool LoIMHOL 3OMYJE0, MMIgmwog BogdmbLE®MmsEoM boliosml
550905 s 3MMgd@BHob FoBs@gdsd 960d369mmgbo  Foosbowrolis  JoMol  9bgMygEHolzmwo
36mgd3H9do.

58539 OMUL, LobgEAFoFBM 153553 SbMM309EgdL 0b39LEO3090L 9b9MYYEH035d0. LodsBmzgemls
Lobgemdfogm  3m33560900  Logmmo®o  LoblMgdom  sbmEOE0gwgdgb  9bgdag@olzmw
06xMLEGHOMIGHMOM  30MmgJBHgoL. bl ,Lodo®mzgarml Bogmmdols s 25Bob  3MO3MEMs30s”
90356Mmog3l Bes  LoblEMYdL 4oBoL  gosdEgdo 0bgFOILEHMMIBHMOMOLs s ™obsdgM™mgg
00Mg9dGOMLOAMHIOOL 5896905-9J13095ES>E00LMZ0U. ™60 56589006MH ™39
3030060690 wo 3030l MdMYgJGHOMLIEYMOOL  [FoMToGgomwo  ™m39MHocmgdols  d9dwgy

053939005 5353HJO00 MIMBOYIMYOOL 5396935 s 9JU3EOESEOS.

bgdBHm®do  Lobgedfoxzml  doghH  2obbmM09wgdmeo  0b39bGH0E0gd0L  Bobysz3s,
LogdoMmM39 ML 930608035 055 30630600 Y3bMHo 0639LE0309d0Lm30L. FDI-0b dmBozom
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Lobgedfoxzm 30xIAL GHZ0MOMO© 96 (3905 39303393500 Lo0obzqalEGOEOM 3MMmgdEgdols
bobxgoo s dgBHo OgbeOlo osmBYds LEBMYsMYdOLMZOL LoFoMm bbgs d60d3bgemgzsbo

3693900l gobbm®mEogmgdolomgob.

LodoMmmM39wml  g3mbmdogol  dBsmds, dooml  FDI, ¢3o6Hmdm 56  s00l.  ©rg3sbgwo
9306m303MM0 359m393900056 259mB0bsMY, BoFoMms Lods®m3germl JoMOMHO 59E039d0L
@5 MLOROMbMYdIOL 339, Mo Lyob3zgvBEBHOEOM 13MOBobyol dgdsboBdol (investment screening
framework) Us3owgdom dgodergds dooefgl. bsobgzglbBogom  3ssfy39GH0wgdgdo  obgom
LEAHOGIRO0I IMRAT0, HMAMMOES 9bgMYgE039, TBMEME LygMAzeosbo dgdm{dgdol 3939
Mbs 0gbsly dogdero. s®LgdMwo L356MmbAIdEM MgEodiool dobgwgom, gbghyg@Eolzmwo
Lofo®dml  5dBH03gd0l  5%-bBg TdgBHo ool  aobbgolgdol  dgdmbgzgzsdo  GHMIBEBsJ30s
99056b39d)e0 Mbs 0gmlb o906 dgEmsb.

96039369cm35605 3M:M9J3H9gd0bL 256bmM309wgdol 99damad 9&e3bg 0639LE™MMYdOL Tbo® s F MO
1d93900L F9dw)doggds. obmal HoMlmedo A5MbEH0Mgdo Fglyozol bgwdn3mrmergdgdo
(PPA) P3sbs33w@s 309300c0®o GHoMoxoom (Feed-in Premium), o3, 9bgegool dfs@dmgdgels
05BsOBY  BsdmMygse0dgden  Lodomdm  Golmsb  ghHme©, @TsBHYO0m M HBEMMBlgEymaL
20JLoMGOMWO 3090 MMO  SB5BVINOGIOM. B0MHgEs35® 0doLy, MMI sOLYdMo PPA
365d3035 5056 259m0Yygbgds, ol Bs0bz MBgds 0b639LBH0E00L bywdgdfymd ghHm-9emod dgdsbobds
@S 030  3d8mygbgdmmo  0dbgds  Msd@gbodg  smgme  gbgMym3mmadddo,  MMIgEms
9390396090056 5935600 bgerdg36megdgdo HoOlivedos yoxgm®mdgdyeo.

96963930306 3mo@03s “bs FgglsdsdgdmEal dEYMIEO  b30mMMdOL  JoBbYAL, Mo
37@olbdmdl 565 FbmwmE 93mbmdo3MEMmo, Mg  LME0SXIOHO ©s  FMYIMbs330000
31399AHYo0L  2om35¢0oL{obgdsl  9bgMRM3MHMgJBHIOOL  ©IRJABZ-BbMM 309w gdoL  dm3gldo.
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